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Background
The SMART Agritech Scheme (AGRITECH) is a measure under Phase II of the Government’s COVID19 Economic Response Plan. The objective of this grant is to encourage and support the agricultural
industry and agribusinesses servicing the industry to develop and implement innovative solutions to
assist with transformational change within agricultural value chains by improving yields, efficiency and
profitability. There are three categories of AgriTech grants available, Seed Grants for research,
demonstration and investigation and Commercial Grants, Exceptional Circumstance Grants.
AGRITECH employs a competitive 2-stage application process. Applications are assessed at each
stage by the AGRITECH Panel, with MFEM providing secretariat services. The Panel members
comprise:
 TeMarama Aunguna, Head of Ministry, Ministry of Agriculture;
 Eve Hayden – Chief Executive Officer, Chamber of Commerce; and
 Repeta Puna – Chief Executive Officer, Business Trade and Investment Board.
Applicants have to demonstrate, to the satisfaction of the Panel, innovation, business viability, broader
economic benefits for the Cook Islands, as well as providing co-funding of at least 20 per cent. They
also have to compete with other applicants for a contested pool of scarce funds.
AGRITECH commenced in July 2020, and Stage 1 applications closed on 29 January 2021 (see
media release on the MFEM Facebook) as the initiative approached full subscription.

Stage 1 applications
Over the period from July 2020 to 29 January 2021, a total of 80 Stage 1 applications were received,
with a total grant value request of $6.8 million. As of 22 February 2021, all Stage 1 applications have
been assessed, with 23 (29 per cent)
Stage 1 applications
#
Grant request ($m)
approved to proceed to the Stage 2
Received
80
$6.8
process, with a total grant value request of
Approved to Stage 2
23
$2.1
$2.1 million.
Stage 1 approval rate
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Stage 1 Applications by Month
as at 29 Jan 2021
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Stage 1 applications showed an uneven distribution, with an initial peak in the first month of the
initiative opening, with 15 per cent of total applications received in July 2020, followed by a drop to 6
per cent in the second month and a large spike in the final month, with 46 per cent received.
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Stage 2 applications
As at 31 May 2021, 23 Stage 2 applications have been received, with 19 approved for AgriTech grant
funding varying between commercial and exceptional grants, with a total grant value of $1.0 million.
Individual grants range from $6,000 to the maximum $125,000, with an average grant of $51,970. Own
contributions (direct & in-kind) range from $1,000 to $171,000, with an average own contribution of
about $54,710.

SMART Agritech Scheme Applications
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Majority, 42 per cent, of successful applicants are small businesses (<$300,000 per annum) with 32
per cent representing medium businesses ($300,000 to $5 million) and the remainder classified as
micro business.

Stage 2 Approvals by Business Size
as at 31 May 2021
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Stage 2 Media Releases
Media releases are progressively published as the successful Stage 2 applicants commence the implementation
phase of their AgriTech business ventures. The following releases have been published as at 31 May 2021:



Ootu Aquaponics



Cook Islands Tea Factory



Moringa Cook Islands



Funky Produce



Maao Veges



Good Way Farm



Jungle Farm
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For further information contact:
Pim Borren, Director
Economic Planning Division
Ministry of Finance and Economic Management
PO Box 120, Avarua, Rarotonga, Cook Islands.
Telephone:

+682 29511 ext. 8314

Email:

MFEM.economics@cookislands.gov.ck

Website:

www.mfem.gov.ck

Disclaimer
While all care has been taken to ensure that information contained in this publication is true and correct at the time of
publication, changes in circumstances after the time of publication may impact on the accuracy of the information. The
Government of the Cook Islands gives no warranty of assurance and makes no representation as to the accuracy of any
information or advice contained in this publication, or that it is suitable for your intended use. You should not rely upon
information in this publication for the purpose of making any serious, business or investment decisions without obtaining
independent and/or professional advice in relation to your particular situation. The Government of the Cook Islands
disclaims any liability or responsibility or duty of care towards any persons for loss or damage caused by any use of
reliance on the information contained in this publication.
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