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The economy is estimated to have grown at a rate of
4 per cent in 2016/17, continuing on from strong
growth in 2015/16.

has largely been driven by higher than

arrivals




ECONOMIC GROWTH
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TOURISM ARRIVALS

Actuals

Forecast
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Large operation surplus in 2016/17 being invested
to operational spending and capital
: oss 2017/18 and forward years.




BUDGET BALANCES - CIG ($M)

2016/17 2017/18 2018/19
Estimate  Budget Proj.

2019/20
Proj.

2020/21
Proj.

Total Operating Revenue

Total Operating Expenditure

158.6 153.9 150

135.4 149.7 140.4

153.3

139.5

155.7

137.1

Operating Balance

23.3 4.2 9.6

13.7

Capital Expenditure

26.7

24.6

16.1

Fiscal Balance surplus/deficit




SPENDING BY FUNCTION OF GOVERNMENT




SPENDING BY EXPENDITURE TYPE

Other expense
Social 5% Compensation

benefits of employees
11% 32%

Subsidies
10%

Interest
1%

Depreciation
7% Use of goods

and services




FISCAL RATIOS — OPERATING BALANCE TO
GDP




FISCAL RATIOS - FISCAL BALANCE TO GDP

Percentage of GDP

0.4
1

2016/17 Estimate 2017/18 Budg 2018/19

2019/20 2020/21

Estimate Projection Projection Projection

-6.2

_1Fiscal Balance to GDP - Estimate

—Fiscal Balance to GDP - Benchmark

/




FISCAL RATIOS - DEBT NET TO GDP




FISCAL RATIOS — DEBT SERVICE TO REVENUE




FISCAL RATIOS* — CASH RESERVES

S13.6 m

$9.6 m
)




FISCAL RATIOS - TAX REVENUE TO GDP




FISCAL RATIOS — PERSONNEL SPENDING
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2016/17 Estimate 2017/18 Budget 2018/19 2019/20 2020/21
Estimate Projection Projection Projection

_IPersonnel to Total Revenue - Estimate ——Personnel to Total Revenue - Benchmark




Minimum Wage ($6.25 to $7) and Salary Adjustment
Performance Increment
Increase in Child Benefit from $66 to S100 a month

it extension for disability children (age 12 -




Critical Positions to Strengthen Ministry Capacity:
Economic Statistician

Senior Litigation Officer

bt and return Collection Officers




Support for MOJ and ICI to address issues hindering
performance

Employers Liability Insurance




Stage 2 Te Mato Vai

Mei te Vai Ki Te Vai (Sanitation)

Apii Nikao Construction

Ambulance and Hospital Incinerator

1e cenires on the most vulnerable islands

ied ultrasound machine




BUDGET BALANCES - ODA

2017/18 2018/19 2019/20
Budget Proj. Proj.

2016/17 Est.

Budget Support
including
Performance
Based




The Cook Islands has exceeded the OECD’s ODA
eligibility criteria for 3 consecutive years.

D’'s Development




