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An-Act to prov1de for the dlsposltlon of certaln”
' lalm d'mone 3 D . S
- ‘Mpeleime ¥ o . (28 Auguss 1970

‘ BE IT ENACTLD by the Leglslatlve Assembly of the Gook Islands
in Session-. assembled and by the authorlty of the same, as.

follow5' : ) . _
: . 1;f Bhort Tltle - Thls Act may ‘be 01ted as the Unclalmed
: Moneys Act ‘]97(3, : . 7

2 Internretatlon - In thlS Act if not inconsistent
w1th the context, 7. - R

"Holder“ 1ncludes -

(a) Evsry ‘bank (1nc1ud1ng the Post Office
Savings Bank and'any other’ Savlngs
Bank) carrying on buslness in the

“o  Cook:Tslandsy. ¢ ,

(b) ‘Every persen, part srshlp, company and o
; corpor ation. carrying on bu51ness in -
the ‘Cook’ Iskandsy

(c) The F1nanc1al Secretary SAn respect of
-public ‘money to.which- sect10=‘41 gnd
.-Bedtion 42 of the Public Moneys Act’
1069 apply, and

PRICE-$1.50



2 . Unclaimed Momeys - 1970,Fo. 6

-(d) Any v111age commlttee, Blstrlct Couneil
’ or Islond Cduncil, and Societies
ipncorporated: under the Industrizal and
Provident Socletles.ﬂct 1968, Sociseties
“incorporated under the Incorporated
-Bocieties Act 1908 and’ Co-operative
Societies. 1nccrporated under the Cdok
Islands Go-operatlve Societies, Regulatlons
_ 49531 .
“Mlnlster" ‘means the Minister respon51ble
for Ffinarece:
: "Owner" ineludes
' unclalmed m

he person entitled to any’
§ ineludes his execubtors,
ssigns, or his or their
y Yohgh _agenx in the Gook Izlands:
¥Publie Account

“Government Ac 't referred to in Part v

of the Gonstltutlon.\_
"Uhclalmed Mone " 1pcludes all prlnclpal and

bonuses: and profltu -and ‘suns of money . what-
“soever. owing to dny person wﬁlch on the. comlng
“inta eratlon of thls Act on at any ulme

. pay and in respect wheréof 1o ‘olsim has
'been m_de by the owner agalnst the holder.'

3. Lot o bind the Cr.om_l-.- -Th:.s _A.ct ‘shall bind the
uT.’OWIL. ; Lo T T

: 4. ‘Deemed unclaimed enezs - (1) The following moneys -
.dep051ted In-any bapk-shddleBecome unelaimed noneys -at the
times hereafter mentioned (whether oz .not they have at any
tlme theretofore become payable) namely :

(a) Boneys“denosl ed o 'ear'lntereﬁt
for a fixed term, at the expiration
of six yedrs. from the date when such
. fixed term expired; . .
) ted so as. to bear 1nterest
: ‘any'llmltatxon ‘of time, at the
. explratlon of twenty five yesrs from
‘the dabe when the acecount was last ‘
" - operated on'by the customer;
(c) Mbneys deposlted upon current account or-

s on : xplratlon of six years
A,‘ompany'f_rst ‘has redson to .
matured by death, or from the
: Y ] & sl elicy matures obtherwise than ‘
by death (w chever aate is the earlier), Whether such death
has Peen.: legally Thoved or-not, and. notw1thstand1ng that by
‘the terms of the policy, the prcceeds ‘thereof are not paysble
,except on,proof of death, or on proof of age or any other
collateral matter. . _



- 1976, No. 6 ' . Unslaime “Mongys . T R

, (3) Any money in® account W1th person,
partnershlp Gompany oL corporatlon which has nct ‘been -
operated upon for six years shall be deemed to. be unclalmed

. moneys.
() Publlc mOnevs to whlch sectlon544 ‘and 42 of

‘the Publlc.Moneys Aet 1069 apply shall beécome urcliimed.
meneys within the meaning of this Aot at the- explratLGn of
one. year axter hav1ngjbec me‘ epositor there-

- of or ofher person, er il prlratlon '
of ‘such ‘longer per od‘as the Flnan al Secretary.

1may dlrect I ‘ -

: 5. Reglster to be kept - It :
every holder'on The first day of June
in @ register; to be zept b ff; - 1o
;prlnclpal.b'f‘, dnthe ok
-Schedule heréto )
varticulars thereln speclfla
uook Islands,-_ d. £

ch year,. to enter
_1ts head or

: ed moneys ln the
: Sy the elghth day of June in
> shall-be open for: the- 1nspect10n of
ead .or. prrnclpal off ces during’’
ordlnary business- houxs ,.on payment of & Fee of ten centsi
: ) 1ng 597 carryaon ‘business in the Cook
i%s, regd T im the custody
to that place

. Islands & hold:
. of the Reglshr

Provxded fur e that any. ho der may atfany tlme so*dep051t
any’ book or part of ibs" Teglster'ln which ‘no enbry.has bﬂen i
made- for ‘a period of not’ less than 51x years 1mmed1ately
precedlng the date of such deposxt ‘ Do

G;Min'”térwandeer s0m5S affected - Not
day 'fPJunéfi_"ach yean, or: euch’

; 5 appro¥es in ¥ ‘ngg every. holder
srall furnish 0 the M;nls er & copy of;every ‘entry made on
the first™ d,y‘of that m “thé reglster kept by it -

*pursuant Erfons i % . Act. and 3 ;:post_to every

" person in- respect of whom ' i s .made &5 the. .
owiler: of‘unclalmed”money by letter addre d o, such’ person .

at hig: last known place of business or abede, a notices
speCLfylng ‘khe smount of. such money and the  fa

entered 1n such,reglster as unclaimea mon.

7.
_-sectlon 5"'

ﬂ 3 complylng w1th
“the holder,..and. eveny
dir tor; T er offiger .of ‘the . _
holder who gly . : fully authorl - and ‘permits. tho_
defauld, snall be.llable to a fine .of five dollars. for every

Jday durlno which the:default contlnues, : hra maxlmum Fine
of two hundre: ollars., N Lo

ot Ween paid by &
months -after the:
ibed by. sedtidn & -

(1)
'postlng to-suéh'dwﬁ o

~hereof. §hall :bé pzid by the. o Public Account,
_n& the holde: ' G- from all further

aolllty in reépect éf the moneys 50 jx'd.
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credlt cf the-
ction- Shall be
1sd1ctlonuas 8 .

me e ey, reglster :
, Y . d-holde ; 4 5 of this Aét and any

. account of ‘the holder rela,lng to uneclaimed moneys,‘and fay
:for “that purpose r ire “the roductlon before him or anuy

“officer q__ ] of } g ‘vaumhérs, or documents
_-relatlnv'_ -

; copy of” an entry 1n such
oigl Secretary or:in any
inanclal oecreta

sion of controly. as
5'.eys whlch ‘are .or may

' any money{pald’to “him,
that the “la;mant is. the

'grevocable 1nuwr1 g srEng: ne: such elegatlen shaIT
'=prevenu the exerc1se of thg Ppower by fthe Minisfem."

‘ (5):" Every. such delegation shgll, until ig is ..
rrevoked, contlnue in- force: ‘according to “tenor, .potwith~:
standing that the Minister ey have: ceaged to hoid: offlce,
© and shall continue to have: effect as 1f made by Hig - A

successo“ 1n,off1cea.w: ‘ ,

L



other person, the Minister or
shall. not bhe. respcnSLble For

such person may heéve recourse
-the Minister or the d1nan01al 2

- _ unclaimed moneysa;

-moneys pald To any -¢laimsn Care aft

{Whéﬁeréhy unclalmed
ards clajmed hy any
r the Fihancial Secretary ‘

the payment of the same, but

I

Section 5 -sc»;f'ﬂmbm‘ i

©

azgainst the. ulalmmnu to whom
ecratary has paid the

'Reglster of unclalmed money held by the...................

(Insert name of nolder)

'Namb, occunatlon

_and last known

- address of owner
on. boo?s

Descrlptlon,of

unclalmed maney

| Date of
.- Iast ¢laim

ThiéﬁAct‘igiédminisfered_iﬁiﬁhé Treésuiy.'

-
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