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Reducing the Cost of Borrowing
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‘Akaiti‘anga i te Tutaki Tara‘u‘anga

‘Akako‘u‘anga - Overview

Ko te tiranga o te tero ‘akauta ki runga i te moni kaio‘u i roto nei i te Kiki ‘Airani e teitei te reira
mé ‘aka‘aite‘ia ki te tiranga ‘0 t€ia nei ao, e kua taeria te taré patene ki te 5-7 i runga ake i te
au apinga e ‘oko‘ia nei ki Aotearo‘a.

| roto i téia au mata'iti, e toru au kimikimi‘anga i rave‘ia ki roto i te au nga'‘i pangika‘anga moni
mama‘ata ki roto nei i te Kiki ‘Airani e ko te ‘akakoro‘anga ma‘ata koia oki ko te kimianga e, eaa
te tumu e tiati ma‘ata‘ia nei te tero ‘akauta o te moni tara‘u ki te tangata e ta‘anga‘anga nei i téia
au pangika. | roto i téia au kimikimi‘anga tatakita‘i nei kua rauka i te au pangika i te ‘6ronga mai
i te akamarama‘anga no te akakake‘anga i runga ake i te moni titaki ‘are e te moni tara‘u a te
tu‘anga kimi pi‘apinga. Tei roto i téia te au manamanata tukétuké te au mea te ka tupu ki te
tu‘anga ‘akapi‘apinga iraro ake i te ‘Akava‘anga ‘enua o te Kiki ‘Airani, te ngere o te plapinga
no roto i te au makete rikiriki e péra te tuanga kimi ptiapinga mama‘ata.

Ko te akakoro‘anga tumu o téia akakoro‘anga koia ko te kimianga e ka ‘akapé‘ea e rauka ai i te

Kaki ‘Airani te tataki‘anga tero ‘akauta ‘akaiti‘ia no te aronga pttiniti e péra te aronga e ngutu‘are
to ratou. Ka rauka pa‘a téia me ‘akatika‘ia ta tatou ‘akatere‘anga moni ki raro ake i te
‘akano‘o‘anga e te tika‘anga ‘a te Pangika ‘Akatere moni o Aotearo‘a.

Ko te moni te ka ‘akapou'ia no téia porokaramu, pénei no roto mai i te au patana tataki o te Kiki
‘Airani noatu ra te reira, kua tauru‘ia téia ki roto i te Aranui ‘Akamatatad i te Kimi PG‘apinga.

The objective of this project is to identify how the Cook Islands can achieve an outcome of
reduced interest rates for business owners and home owners. This may be achieved by allowing
our financial system to come under the auspices and jurisdiction of the Reserve Bank of NZ.

Funding for this programme may become available from Cook Islands funding partners however
the project is included in the Economic Recovery Roadmap (ERR).

Te Ata - Context

Ko te tuanga tero ‘akauta, ko te ‘oko t€ reira o te moni, ‘ea‘a te ma‘ata o ta‘au tataki na runga
ake e rauka ai to‘ou tikaa‘anga no te tara‘u moni. Te ‘irinaki nei tatou te Kaki ‘Airani ki te moni a
Aotearo‘a ($NZ) tei tupu mai na roto i te ‘atui‘anga matata ki rotopt i nga tu‘anga kimi pd‘apinga.
Kua kite tatou e kare e rauka ‘ia tatou i te ‘anga i téta‘'i moni Kaki ‘Airani na tatou no te tiranga
o to tatou tuanga kimi pdapinga e no te au tikaui e te manamanata te ka tupu meé ‘anga‘ia téta'i
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moni na tatou. | te mea e kua ‘aiteite ta tatou moni te irinaki nei tatou ki runga i te kaveinga moni
a Aotearo‘a i roto i te ‘Oronga‘anga moni, te ‘oko‘anga moni e péra te ture no te ‘akano‘o‘anga i
te ture no te tero ‘akauta.

Ko te tu‘anga ‘Oronga a te au pangika tauturu e te ‘akapi‘apinga, e tango ‘ia ana te reira ki runga
i te tuanga ‘initeréti tei ‘akano‘o’ia e péra te “tu‘a‘anga” tei arataki‘ia e teta‘i au apinga tukeéetike
mei te tataki‘anga tara‘u a te pangika, te akateretereanga o te akapouanga i te akatere pitiniti,
e téta'i au tukuanga tika taT1(‘é tupu putuputu ana i te kaiou‘anga moni). Ko te titaki‘anga o te
moni tara‘u a te au pangika tatakita'i, ka akakeu‘ia te reira e te tltaki‘anga tuanga ‘initeréti ta
ratou e titaki ana, me kare te tuanga ta te pangika e tataki ana kia rauka i a ia i te ta‘anga‘anga

i te tuanga moni i roto i te Basileia me kare te au ‘enua i tai mai.

Ko te pU‘apinga tei anoano ma‘ata‘ia no roto i téia ‘akakoro‘anga ko ia oki kia rauka i te ‘akaiti i
te tuanga tataki o te tara‘u moni ki te au tu‘anga kimi pu‘apinga e péra te aronga e ngutuare to
ratou te kariro i te ‘akamaroiroi kia tupu te tuanga ‘akatt are e te moni ‘akaputu a te au kamupani
na roto i te ‘akaiti‘anga i t€ia au tataki‘anga. Ko te moni ‘akaputu a te au Kamupani e pi‘apinga
ma‘ata tona ki roto i te ‘akakeukeu‘anga i te Pi‘apinga Basileia e te au tuanga ‘anga‘anga i te
au ra ki mua na roto i te ‘akama‘ata‘anga i te ‘akatu‘anga‘anga moni ‘a te au kamupani KiKki
‘Airani.

Ka riro katoa te tltaki‘anga tero ‘akauta tei ‘akaiti‘ia i te tauturu i te ‘emo‘anga ki rotopa i te au
ptiniti e ka riro te reira i te akamama i te apainga a te au pitiniti ‘Ou ia ratou ka piri mai ki roto i
te makete — pénei ka riro té€ reira ei ‘akairo meitaki no te ‘akakeu kia tupu e kia matatd te tu‘anga
kimi pU‘apinga e kia ta‘anga‘angaia téta‘i au ‘akatiké‘anga ‘Ou.

Kua ‘irinaki katoa‘ia e ka tauturu téia i te akaiti i te tltaki‘anga moni ki runga i te ‘akakaio‘u‘anga
takere a te au pitiniti Kdki ‘Airani e te aronga e are akakaiou to ratou, i te mea oki e ma‘ata te
kaiou tei pati‘ia i t€ia nga mata’iti i topa ake nei no te maki rikarika tei tupu. Ka riro te ‘akaiti‘anga
o teia tdtaki‘anga i te ‘Oronga i te tika‘anga ki te au pitiniti e te au aronga ngutuare i te
ta‘anga‘anga e te ‘akaputu ki téta'i tu‘anga kimi pi‘apinga ké atu te ka riro i te ‘akama‘ata atu i
te pU‘apinga té ka rauka mai.

Te Angaanga - Project

Ko te ‘akakoro‘anga tumu koia oki i te ‘akaiti‘anga i te tataki o te tara‘u‘anga(tero ‘akauta) i roto
i te Kaki ‘Airani kia tae ki te vaito e kia oroa ‘aiteite atu ta tatou titaki‘anga ‘initéréti ki ta Aotearo‘a.
Ko téia te au taka‘i‘anga i tamanako'ia ei ‘akatupu i téia ‘anga‘anga maata:

1. E rnpdti tetai ka ‘akaue‘ia mai e te Pangika ‘Akatere Moni o Aotearo’a(RBNZ) no runga i te
reinga e tdraki ana i te tike i te tataki o te tara‘uanga i rotopl ia Aotearo‘a e te Kiki ‘Airani
e te maata o téia au reinga tdraki nei. Ko te ‘akara matatio‘anga ki runga i t€ia au reinga, e
tiké ma‘ata téia mei téta‘i au ripoti i oti uake nei e péra te ‘ariki‘anga i téta‘i ‘uatu
‘arapaki‘anga ta te maki rikarika ka ‘akatupu. Tei tamanakoia no te akamataanga o te mata‘iti
2022

2. Me turu‘ia e te kimi matatio‘anga, ka riro mai te au tu‘anga pangika Kuaki ‘Airani i raro ake i
te kaveinga akatere a te Pangika Moni o Aotearo‘a, (péra téta‘i au tuanga ‘anga‘anga takaké
me to te (kare ra e ko te katoatoa) ture ta‘anga‘anga moni) rai a te RBNZ ei ravenga i te
akamaata i te akanooanga a Aotearo‘a.



‘Atuitui‘anga - Engagement

Ka ‘akatereia téia angaanga e te Tu‘anga Parani Kimi Pi‘apinga(EPD) ki roto i te Tango
‘Akatereanga Moni o te Ipukarea ‘€@ ‘anga‘anga kapiti nei ki te RBNZ

Kare e ‘atuitui‘anga i parani‘ia ake, inara e au mata téta‘i mei roto mai i te EPD e te RBNZ te ka
‘anga‘anga kapiti ki te au pangika Kuaki ‘Airani.

Te Akapou‘anga - Estimated Cost

Kua ‘irinaki‘ia e kare e ma‘ata te ‘akapou‘anga moni, inara ko te ‘akapou‘anga o te ‘akatere‘anga
e te ‘akapou‘nga manako kore‘ia ka tataki‘ia na roto i te titaki‘anga a te ERR te ka ‘akatere‘ia e
te MFEM.

For further information contact

Economic Planning Division

Ministry of Finance and Economic Management
PO Box 120, Avarua, Rarotonga, Cook Islands
Telephone: +682 29511 ext. 7208

Email: mfem.economics@cookislands.gov.ck

Website: www.mfem.gov.ck

Disclaimer

While all care has been taken to ensure that information contained in this publication is true and correct at the time
of publication, changes in circumstances after the time of publication may impact on the accuracy of the
information. The Government of the Cook Islands gives no warranty of assurance and makes no representation as
to the accuracy of any information or advice contained in this publication, or that it is suitable for your intended use.
You should not rely upon information in this publication for the purpose of making any serious, business or
investment decisions without obtaining independent and/or professional advice in relation to your particular
situation. The Government of the Cook Islands disclaims any liability or responsibility or duty of care towards any
persons for loss or damage caused by any use of reliance on the information contained in this publication.
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